5(&(,7$6 3$5% ' ,(7$ /(9( 3$6726%
(3$6726% +202*$1($/,48, ),&%' $

6XVDQQH 0 DUH 1 HXP DQQ
$P DQGD &DWIRAQH & & &DURVO HQH| HV
3DWPFAD * RQuDOYHV
6RUDLD 3RQADQR 0 DXLR
$ MARQ' HIR 0 DFKDGR
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6 XVDQQH O DUH 1 HXP DQQ DXWRLD
* UDGXDQGD HP 1 XWIr R QD ) DFX@DGHGH6D:- GH3- EQFD GD 863

$P DQGD &DUIRAOH & & &DURVO HOQH| HV FRERWGRWD

1 XWIHRQMW® H &RRWGHQDGRWD GR 6HUYIBR GH $WMWEQAD
1 XWIHRQDOGH XP KRVSIWDCS: EQFR P XQIHSDOGH6 R 3DX®

3DWAHD * RQeDO'HV FR@ERWDGRWD

1 XWIHRQIMD &GQIFD GH XP KRVSIMOS- EQFR P XQIHSDOGH 6 R
3DX®R

6 RWDID 3RQADQR 0 DXWR FR®ERWGRWD

1 XWIHRQWD &CQIFD GH XP KRVSIMDOS: EQFR P XQIHSDOGH 6 R
3DX®R

$ OAMRQ' IHIR 0 DFKDGR FRMERWGRUH WHYLMRU

1 XWIHROQWD H 3WRIHWRU GR ' HSDUBP HOWR GH 1 XWls R GD
) DEX@DGHGH6D- GH3- EQFD GD 863
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(WM HYRRN |RL HIDERWDGR SDUD DX[ LIDU SDAHQMWAV TXH
UHFHEHWDP RUHQWD2 HV VREWH D FRQUMEQAD GD VXD GLHVD
$ TXL YRFS HQFROQWDW SWHSDWD= HV GH  WSRV GH GLHVDV
GYH SDWRW RX SDWRW KRP RISQHD @I XLGULFDGD

VDP E! P FKDP DGD GH GLHVD SDWR\D SDUD GIMDJ LD

6DEHP RV TXH P XW\VBV YH HV DS°V D DOBD KRVSLDMDU
WWHP G- YIGDV WVREWH R TXH SWHSDWDU HP FDWD H !
NMWDP HQW SDUD DMGDU QHWH P RP HQVR TXH HWH P DWUDO
IRLFUDGR 5HXQLP RV DTXL TXDWR WHFH\VBDY SDUWD FDGD SR
GH GIHVWD VRWD@ DQGR  SUHSDWD=2 HV DRHAYHLY QXWIMKDV
H DAP D GHWGR VDERWRWDV &DGD UHFH\VD YHP FRP

/ DD GH LQJ UHGLHQWAV
Il 0 RGR GH SUHSDIR
B 5 HQGIP HOWR VRO
B 3Re R UHRP HQGDGD
W RUP Do2 HV QXWIARQDLY FD@RUDV FDUERIGLDVRY SURWRQDV
HJRUGXWVSRUSRW R

(WM HYRRN | IUXVR GH XP D LQIADWYD GHVHQYROYLGD
GXWDQW XP HWEJIR FXUJIFX®U REWDWUR HP 1 XWe R
&@QLFD SDWD D REWIQe R GR GIS®P D GH 1 XWle R ( QWH RV
P HVHV GH IHYHWHLLR H DEUOGH D HWRJ [z UD 6 XVDQQH
0 DUH 1 HXP DQQ HIDERURX HWH P DWIUDOFRP R SDUM GH VHX
SLIRMMR FRP R DSRIR GH XP D HTXISH GH QXWIFIRQMMDV H
FRP R REMMIR GH FRQWIEXLU SDUWD R FXIGDGR GH SDAHQWV
2 WDED®R FRQWRX DIQGD FRP D FR@ERW= R GR 3Rl ' U
$ ®ARQ ' LHIR 0 DFKDGR GRFHQW GD ) DFX@DGH GH 6D- GH
3-EQD GD 8QLYHUMGDGH GH 6 R 3DX® TXH FRP VXD
H SHUMH WD@RX D WYLV R H R DSUP RWDP HQR GR
FRQW: GR
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CL(7$ 1 (9(
) LDQJ R GH SDQH® GHVIIDGR

6RSD GH ®IJ XP HVFRP FD!
6 DGD GH | UXVIDV BBB

* HOLD GH) UXVDV'$ P DUHDV B

(7% 356726%
2 YRP H IGR ALHP R\R FRP HTXHIMR

3DWD GHLOKDP HFRP D] HMRQDV

9 WP 1OD GH IWXVIDVFRP LRI XUM B

&UHP HGHEDQDQD FRP LRJ XUM

(7% 3$6726% +202* $1($ /.48, ,),&$ ¢ DHOOEEEEEEEE
3XUE GH HUYI®D FRP EDVIDVID BEEES 5

&UHP H GH GIQWIDYV BB

0 LQJ DX GH B\ GH FRFR FRP  DYHLD

&UHP H GH DEDFDW B
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([ WP GLYHUWRV P RWYRV TXH MWMLFDP D DGRe R GH
XP D GIHWD FRP FRQMWEQAD P RGULIFDGD (WD SWWFD |
LQGLFDGD VHP SIHTXHD P DWW Da RRX D GHIOM& R DWR GH
HQJRW HWR FRP SWIRP HMMGDV WD) HQGGR  UMRV  RX
GUIFXODQGR D DAP HQW= R DGHT XDGD

( QWH DV VWXD=2 HV P DLV FRP XQV HWE R HQYH®&HFAP HQWR
(PERW VHW XP SWRFHWR QDWUWDO R FRUSR SDWD SRU
P XGDQuDV |IMRO J LFDV TXH SRGHP DIHVDU D D@P HQWDa R H
FRQVHT XHQWAP HQW D QXWIz R GD SHWRD IGRWD 5LEHILR HW
DO MR LQFXL FRP R SRUH HP S® D WHGXa R GD
IRWD SDWD PDWWDU PHQRU SWRGXs R GH \D@QYD H

DOWWD= HVY QR IXQARQDP HOWR GR HW¥P DJR H LOWMIOR
&DP SRVHWDO

3DAHQWAV DFRP SDQKDGRV SHD® FEQID GH FDEHD H
SHWRoR VDP E! P SRGHP DSUHVHQWU GULFXGDGHY SDUWD
FRP HU HVSHAD® HQW GXWDQW R WDVDP HQWR 6LQVRP DV
FRP R Qz2XWHDV Y+P MRV GRU H GULFX@DGH SDWD HQJRA
GIMDIID V R IWHTXHOWMV H P XMV YHHY H LUHP
P XGDQuDV QD W[ WD GRVDP HQRV 3RRW HWDO

$ GIMDJID SRUVXD YH SRGH RFRUHU HP TXDQ XHU
HDSD GR SLIRFHWR GH GHIOME R GHVGH R P RP HQWR HP
TXH R DIP HQR HQWD QD ERFD DW \WXD FKHIDGD DR
HWAP DJR (WD FRQGlE R DXP HQWD RV UMFRV GH HQJ DVI RV
DVSWDs R TXDQGR R D@ HQR YDL SDWD DV YLDV
UHVSLLDWUDV  VXIRFDP HQVR H DW GHILF.§ QALDV QXWIFLRQDLY
1 HWHV FDVRV R IRQRDXGL° ®JR DYDAD H RUHQWD VREWH D
FROUMEQAD P DIV VHIXWD GRV DIP HQRV HQTXDQWR R
QXWIFIRQIMD DGDSWD D DQP HQVDa R SDUWD TXH HD FROWQXH
HTXIQELDGD H QXWIMWD P HWP R FRP UMW HV 2 QYHLLD HW
DO
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$OP GHWDVWVWXD= HV RXWDV FRQGL:2 HV FEQIFDV VP E! P
SRGHP MWIULDU D IQGIFDs R GH GIHBYV FRP W[ VXD
P RGULFDGD ( QWH H®V HWR GRHQeDV QHXLRO JLFDV FRP R
DAGHQW YDVEX@®U FHUHEUDO WDXP DWP R FLDQIRHQFHI Z OFR
3DINIQVRQ H GHP §QADV DOMD= HVY QR IRWP DR DS°V
FLLXW LDV QD WHJL R GR SHVRaR HEDL DP HQVR GR QRYHOGH
FRQWASQAD SWHWHQED GH WDTXHRWRP ID RX LOWED= R
GRHQEDV SX® RQDUHV FUtQIFDV H LHIOX[ R J DWURHWRIZ J IFR
7DPE!P P HWHFHP DWQe R MQDLY FEQIFRV GH D\SLLDm R
FRP R VRWH H HQIDVJRV GXWDQW RX DS°V DV UHIH2 HV

1 DNDV

$ DAP HQWD= R TXDQGR P RGULFDGD HP VXD FRQUWEQAD

SRGH SDWHFHU P DLV P RQ° VRQD H P XMDV YH] HV FRP P HQRV
SIRWPQDV $ WHGXs R GD LQIHWR SWRWLFD FRP SLRP HW
IXQe2 HV HWHQADLY QR RWDQIWP R SRV GHVHP SHQKD XP

SDSHOLP SRUDQW QD SUHVHUYDa R GD P DWD P XVFX®U QD
AFDWA] D R GH IHUGDV H QR IRUBMGFP HQWR GR VWP D
IP XQROJIFR R TXH DMGD D SWHYHQW FRP SQFD=2 HV HP

VWD=2 HV GH IWDJIAGDGH GRHQEDV RX  KRVSWMDQ D2 HV
1 DNV

1 HWM HYRRN YRFS HQFRQWDWE UHFHMDY SHQVDGDV SDUD
HWDV MMXD=2 HV FRP R REMMYR GH RIHUHFHU SUHSDUD=2 HV
UFDV HP  SLIRWPQDV DGDSVBGDV « FROUMEQAD QHFHWEZ UD

P DVVHP GHL DUGH @GR R VDERU D YDUHGDGH H R SUD] HUGH
FRP HUEHP
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6 HHWHM IRUR VHX FDVR RX VH\D VH R SDAHQW SUHAMVDU X\VDU
HVSHWDQW GIID FRP DWAQa R DV LOWAUX=? HV T XH GHL DP RV D WHI X1U

e 2V HSHAWDQWV DOP HOWUHY V R QHFHWZ URV SDUWD RV
SDFIHQWV TXH SRWXHP GIMDJID $ XWI D= R WP SRU
REMMYR HYMDU D DVSLLD=s R GH GTXIGR SDWD SX® R
HYWDQGR DWIP  SQHXP RQID

« 6 R XWI DGRV SDWD HVSHWDU VRGRV RV GTXIGRV FRP R
7JIXD FDI! FKZV GV H VXFRV

¢« $V RUHOW®HV GHYHP WU WHD@DGDV SRU XP
IRQRDXGL° ®RIR

' VAU R GD FROUMEQALD GRY HVSHWDQWAV

e 11&7$5 R OGTXIGR HVWRUH GD
FR&HUIRWP DQGR XP [IR
VXFR J LRWR

e 0(/ R GIXIGR HVRUH GD FR&HU
DQGR XP 9 FRP R XP D FOD@D

« 38',0 R GIXIGR
FR&HUIQGR HP ERFR
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6 HHWHM IRUR VHX FDVR RX VH\D VH R SDAHQW SUHAMVDU X\VDU

HVSHWDQW GIID FRP DWAQa R DV LOWAUX=? HV T XH GHL DP RV D WHI X1U

$ QP HOWRVRP SURSUHGDGHY HVSHWDQWYV

1RV WFRV XDV FRPR P DQID JRIDED EDQDQD

PDP R H DEDFDW VRUQDP R VXFR P DLV JLIRWR DWP

FRP R DRUHVFHQVDU G XP HV FRP R LOKDP H EDVIDVI> GRFH H
DE° ERWD P RUDQJ D FR] LGRV

1DV YMWDP LQDV R GIW FRP DV IWXVDV P HQARQDGDV
SRGHP WD] HU XP D FRQUMEQHAD P DIV JLIRWD DOP GH
DFUHVAHQWDU IDUQKD GH DYHID DYHID HP I®RFRV RX
LRI XUM

2 ®IWM SRGH VHUHQJ LRWDGR FRP DP IGR GHP L&R 1! FX®
GH EDVDVD H IDUQKDV FRP R GH WLJR DUR] P &R H
DYHLD

1DV VRSDV SRGH WHU DGLFRQDGR P DQGIRFD LQKDP H

W EDVDWD LQJBMD EDVDVD GRFH IXEZ RX ELRP DWD GH
EDQDQD YHUGH SDUD HQJ LRWDU
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& DWDWRAMUIWADY GD GLHWD

" IHVD FRP DQP HQWRV GH IZFAO GLUHWR FRP EDI D
TXDQWGDGH GH JRUGXWD H ILEEWDV SDWD P LQIP 1] DU R
WDED®R GR WDVR .J DVWRLOWAMODO

5 HFRP HQGD®2 HV

SHD@DUGH D WHH®HY DR GID FDI! GD P DQK
®QFKH GD PDQK  D® ReR MQFKH GD WDUGH NMQWU H
FHID FRQIRWP H RUHQWD HV

5HD@ DUDV UH Hie2 HVHP RFDOAD® R HVHP  GLMAD=? HV
(VSHWDU R SDAHQW HQJ R VRGR R DAP HQVR FROWGR QD
ERFD DQWAV TXH RXWRVVHDP RIHUHA.GRV

(YWDU R H FHWR GH VDOH GH ° ®RV H JRUGXWDV QDV
SUHSDUD=2 HV

(YWMDU UMDV~ HP EXWGRV  HQDWBDGRY  FRQWHUYDV
DOP HQVWRV LOWAJ LDLVH B XP LORVDV

(YMDU DAP HQRV WUWDQWN FRPR SIP HO®  FDI!
UHI WL HUDQWAV H 7 BRRO

SWI DU + YRQWGH DAXQV WSRV GH FRQGLP HQWRV H
LQJ LHGIHQWAV DLRP ZWFRV QR SUHSDLR GRV D@P HQWRV
FRP R FHER® D®R \WDMMOQKD FHERQQKD P DQWUF R
FRP LOKR H HQWH RXWRV
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J GHSHW GHIWDQIR

WHP SH®IHWP RWR
FHER® P | GID SIFDGD J
GHQWAV GH D&R
FREHUGHWSD GH®° GIR YHIHWO P O

VRP DWM P | GIR SIFDGR J
IR&D GH ®XWR
[ 3FDWD GHZ J XD

7HP SHLIRVVXJHUGRV R JDQR DeDIU RH@ R

022" (35(3$52
(P XP D SDQH® JWDQGH DTXHeD R DJHWA H WHIRIXH D
FHER® HR D®&R DW ILFDUHP GRXWDGRV
$ GIHRQH R VRP DW SIFDGR H WHIRJ XH DW DP R®IFHU
&RARTXH R SHMR GH ILDQIR QD SDQH® H WAP SHWH FRP
IR®D GH ®XUR H RXWRVWAP SHURV VXJ HUGRV
$GIHRQHD 2J XD HFR] LOKHHP IRJR EDU R SRUFRHUD GH
D P LOXVRV DW R IWDQJR HWBUEHP FR] LGR
5HWHR ILDQJR GD SDQH® H FRP R DX[ @R GH GRLVJDURV
GHVIH R 9ROM R 1LDQJ R GHM DGR SDWD D SDQH® SDWD TXH
H® DEVRUYD R WP SHLR SRUP DLV DQ XQVP LOXVRV

5(1',0 (172 7RWO HQWH J D J 3RW R
’ IQGLYIGXDOGHDSWR] ~ J

(QHW LD HP DARLROXWIHQWV SRUSRW= R J
(QHW ID &DLERIGIDVRY J  3LRWPQDV J  * RUGXWDVVRWDLY J

NFDO

' &S 9RFS SRGH FRQIHDU HWD SUHSDWD= R 97z SDW D
SzJ1QD HVWDLED P DLV
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A1*5(" ,(17(6
« 3DVOKR ERYIQR J
. EDVDVDVP ! GIDVSIFDGDV J
«  FHQRXUDVSIFDGDV J
« FERO®SIFDGD J
«  GHQWAVGH D®R SLFDGRV
« IR®D GH®XR
«  FR&HUGHVWRSD GH®° ®R YHIHVDO P O
« 7HP SHWRVVXJHUGR RU JDQR H\WDO

02"2 "' (35(3%52

« &R]LQKHD FDUQHHP 2 JXD DW ILIFDUP DAD 5HWH D GHI H
HVIUDUH GHMH 5HVHUYH D 2 J XD GR FR] P HQWR

« (P XPD SDQH® DTXHeD R °®R H WHRIXH D FHER® H R
DER $FUVFHOWA DV EDVDVDV H DV FHQRXWDV SLFDGDV H
FXEWD FRP D 2zJXD GR FR] lP HQVR GD FDUQH \WH IRU SRXFD
FRP SOP HOW FRP 7JXD ILOMDGD &R] LQKH DW TXH RV
®UXP HVHWMNDP EHP P DARV

« 9DVD QR AT XLGULFADGRURV B XP HV FR] LGRVFRP XP SRXFR
GR FD@R DW REWUXP RHP H @R 9ROM R FAUHP H SDWD D
SDQH® H DRHVAHQW D FDUQH GHMILDGD HP SHGDaRV

5(1',0(172 7RVDO J 3RW R IQGLYIGXDOGH
DSWR[  FRQFKDVP ! GIDVH FKHIDV J

(QHW LD HP DARQXWIHQWAV SRUSRWU= R J
(QHWID &DLERIGIDWRYV J  3LRWPQDV J  * RUGXLDVVRWDLY J

NFDO

' ,&$  t SRWAYHOXWI] DU RXWDV FDUQHV FRP R SHIVR GH
ILDDQIRWHP SH® FR[ R P R® ERYIQR HSHIJ HEWDQFR W3 SID
RX SHWDGD ( YRF§ SRGH FRQIHD®U HWD SWHSDWD= R 97
SDWDDSZJIQD  HVDIED P DIV



















































